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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 10-K/A
(Amendment No. 1)

FOR ANNUAL AND TRANSITION REPORTS
PURSUANT TO SECTIONS 13 OR 15(d) OF THE
SECURITIESEXCHANGE ACT OF 1934

X1 ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIESEXCHANGE ACT
OF 1934

For thefiscal year ended December 31, 2010

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

Commission File Number: 000-28025

GLOBAL ENERGY INC.

(Exact Name of Registrant as Specified in its @har

Nevada 86-0951473
(State or Other Jurisdiction « (IRS Employe
Incorporation or Organization Identification No.)
16 Menachem Begin Street, Gama Building, 5th Floor, 52681
Ramat Gan, |srael (Zip Code)

(Address of Principal Executive Office

972-077-202-5444 (Registrant’s Telephone Number, Including Area Gode

Securitiesregistered pursuant to Section 12(b) of the Act: None
Securitiesregistered pursuant to Section 12(g) of the Act: Common Stock, $0.001 par value

Indicate by check mark if the registrana izell-known seasoned issuer, as defined in Rikeot the Securities
Act:

YesO No

Indicate by check mark if the registrantdd required to file reports pursuant to SectiBrol Section 15(d) of the
Act:

YesO No

Indicate by check mark whether the regigtrél) has filed all reports required to be filegd Section 13 or 15(d) of
the Securities Exchange Act during the precedingnb8ths (or for such shorter period that the regigtwas required
to file such reports), and (2) has been subjesttt filing requirements for the past 90 days:

YesX NoO

Indicate by check mark whether the regidttaas submitted electronically and posted on itpaate Web site,
any, every Interactive Data File required to bensitied and posted pursuant to Rule 405 of Reguld®id (8 232.40
of this chapter) during the preceding 12 months@oisuch shorter period that the registrant wasiired to submit ar
post such files).

YesOl NoO
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Indicate by check mark if disclosure of delinquélgrs pursuant to Item 405 of RegulatiorKSs not containe
herein, and will not be contained, to the bestegfistrants knowledge, in definitive proxy or information t&ment
incorporated by reference in Part Ill of this FatBiK or any amendment to this Form 10iK.

Indicate by check mark whether the regidtiga large accelerated filer, an accelerated, fd non-accelerated filer
or a smaller reporting company:

Large accelerated filéd Accelerated filefd
Non-accelerated fileO Smaller reporting comparlx]

Indicate by check mark whether the regigtima shell company (as defined in Rule 12b-thefExchange Act):
YesO No
The aggregate market value of the commaockdteld by noraffiliates of the registrant as of June 30, 20k, las
business day of the registranthost recently completed second fiscal quartes, approximately $2.8 million (based
the average bid and asked price for the regissaammon stock on June 30, 2010 on the OTC Bulkxiard of $0.05
per share).

At March 30, 2011, 314,420,239 shares efrdgistrant’'s common stock were outstanding.

DOCUMENTSINCORPORATED BY REFERENCE: None
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EXPLANATORY NOTE

This amendment on Form 10-K/A (the “Amendment”) aaethe Annual Report on Form 10fét Global Energ
Inc., as initially filed with the Securities and d&ange Commission (“SEC”) on March 31, 2011 (tl@riginal
Report”). The Company is filing this amendment for the pugpo§ correcting Part I, Item 12 (Security Ownepsbf
Certain Beneficial Owners and Management and Bel&tockholder Matters) of the Original Report. éther item
presented in the Original Report are unchanged Ahiendment does not reflect events occurring #fierdate of tr
Original Report or modify or update any of the otbisclosures contained therein in any way othantihe amendmet
referred to above. Accordingly, this Amendment dtobe read in conjunction with the Original Reparid th
Company’s other filings with the SEC.

In addition, as required by Rule 12B- of the Securities Exchange Act of 1934, this Adraent contains ne
certifications by our Principal Executive Officarchour Principal Financial Officer, filed as exhsbhereto.

TABLE OF CONTENTS

PART III
Item 12. Security Owner ship of Certain Beneficial Ownersand Management and Related 4
Stockholder Matters
SIGNATURES 7
EXHIBIT 8
INDEX
3
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Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters

The following table provides certain infation with respect to the beneficial ownership @f common stock as

of March 28, 2011 for:

® each beneficial owner of more than 5% of our oatditeg common stoc}

e  each of our executive officer

e  each of our directors; ar

e all of our executive officers and directors as augr.

In the following table, we have determirthd number and percentage of shares beneficiallyedvin accordan
with Rule 13d3 of the Exchange Act based on information provitiedis by our controlling shareholder, exect
officers and directors, and this information does mecessarily indicate beneficial ownership foy ather purpose.
determining the number of shares of our commorksbeneficially owned by a person and the percentaggership ¢
that person, we include any shares as to whiclpéhgon has sole or shared voting power or investp@mer, as we
as any shares subject to warrants or options helithdt person that are currently exercisable orcsable within 6
days after March 28, 2011. Applicable percentagedased on shares of common stock outstandingasnhv28, 201!

Name:

Shares Beneficially
Owned

Naftali Mendelovit<®
Tomer Katz(4
Carrigain Investment Lt(®)
YA Global Investments L.F® (1)
Asi Shalgi®
President, CEO, Secretary, and Dire:
Shlomo Zaka
Treasurer and CF
Avner Raanai®
Director
Nissan Casf(10
Director
Amir Elbaz(1)
Director
Yuval Ganot(12)
Director
Noam Elimelech Ltd(13)

All executive officers and directors as a groupéssons

* Less than 1%.

Number Percent (@

113,802,10 27.2%
36,373,17 10.4%
15,671,11 5.C%
16,513,59 4.9%
29,127,18 8.95%

_ *
3,695,001 1.2%
7,601,441 2.4%

15,020,00 4.8%

153,152,50 48.£%

150,000,00 47.1%

209,196,13 66.5%
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1)

(@)

3)

(4)

()

(6)

(7)

(8)

Except as otherwise indicated, addresses &rf@enachem Begin Street, Gama Buildingh Bloor, Ramat Ga
52681, Israel

Based on 314,420,239 shares of our common stociedsand outstanding as of March 30, 2011. Ben¢
ownership is determined in accordance with thesrud¢ the Commission and generally includes votim
investment power with respect to securities. Exespbtherwise indicated, we believe that the berafowners ¢
shares of our common stock listed above, basedformation furnished by such owners, have solestaent an
voting power with respect to such shares, subgecommunity property laws where applicat

Consists of 10,000,000 shares owned directly ardi8D2,108 shares underlying certain convertibleedalres an
warrants purchased by Trend Ltd. from YA Global Investments, L.P. in acsgties purchase agreement di
November 10, 2010 (the "SPA"), according to a Saled3D filed February 17, 2011. Mr. Mendelovisssiole
shareholder, sole director, and CEO of U-Trend, Lt address is Chief Executive Officer,Tdend Ltd., 94 Er
Ha'Moshavot St., Petach Tikva 49130, Israel, ancme UTrend Ltd. disclaim group membership with Tol
Katz, according to that 13D.

Consists of shares underlying certain convertitdbethtures received by Mr. Katz as compensationcéotair
entrepreneurial and brokerage services forreiad Ltd. in connection with the SPA, accordingat§&chedule 13
filed February 17, 2011. Mr. Katz's address islikggasse 13 top 10, 1010 Vienna, Austria, and iselaims
group membership with Mr. Mendelovitz and U-Trertd.l.according to that 13D.

To the company knowledge, Carrigain Investment Idatontrolled jointly by Ariel Malik and Zeev Brégld eacl
holding 50% of its common shares. Effectively, #fere, each of Mr. Malik and Mr. Bronfeld benefityaowns
6.4% of our common stock. Carrigain Investment ‘Istchddress is Jasmine Court, Regent Street, Belizg
Belize.

All investment decisions of, and control of, YA @l Investments, L.P. are held by its investmentisaxd,
Yorkville Advisors, LLC. Mark Angelo, the portfai manager of Yorkville Advisors, makes the invesit
decisions on behalf of Yorkville Advisors, LLC. &haddress for YA Global Investments, L.P. is 101d$tu
Street, Suite 3700, Jersey City, NJ 07:

Consists of (i) zero shares of common stock culrdrld, and (ii) 16,513,598 shares of common stoaitently
issuable pursuant to (A) an 8% convertible debentssued on March 8, 2010 in the original princigadount o
$3.17 million which is convertible by YA Global lestments, L.P. into common stock at a conversiare pque
to $0.05 per share, (B) an 8% convertible debentgeed on March 8, 2010 in the original principedount o
$1.5 million which is convertible by YA Global Inggments, L.P. into common stock at a conversiotepequal t
$0.01 per share, and (C) warrants to purchase ap dditional 7,500,000 shares of common stoenagxercis
price of $0.01 per share. Pursuant to provisionghe convertible debentures and the warrants, Yiéb&
Investments, L.P. does not have the right to aegwithin sixty days, through the conversion of tuavertible
debentures or through the exercise of the warsuth number of shares which after giving effectuoh exercis
or conversion would cause the aggregate numbehares beneficially owned by YA Global and its ddfies (a
determined in accordance with Section 13(d) ofSkeurities Act of 1934, as amended, and the rulespgate:
thereunder) to exceed 4.99% of the total outstanslirares of the Company.

Consists of (i) 18,072,168 shares held directly; §j055,021 options which Mr. Shalgi may exercigithin 6C
days, as follows: Mr. Shalgi was granted 5,055,6@tlons on April 30, 2007, to be vested at a r&t2586 per yee
beginning on April 30, 2008. All of these option® a@xercisable within 60 days of March 28, 2011d &ii) an
additional 6,000,000 options which Mr. Shalgi magreise within 60 days as part of the grant of 8,000 option
to Mr. Shalgi which the Board of Directors approwad January 31, 2010 at an exercise price of US243. pe
share to US $0.0365. Of such options, 3,000,00€demmediately, 3,000,000 vested on the first ensiary o
grant, and 3,000,000 vest on the second anniverdfagyant. In addition, Mr. Shalgi holds revocapl@xies fo
19,709,502 shares owned by others who have agregdmt Mr. Shalgi the right to vote such sha
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(9)

(10)

(11)

(12)

(13)

350,000 options were granted on December 6, 2087/hagan vesting on December 6, 2008. The options e
exercise price of $2.20 per share and expire oreber 6, 2017. The grant date fair value of thernom share
underlying the options was $0.55 per common shareDecember 29, 2008 the exercise price was chaag
follows: (i) 1/3 of the options are exercisableagirice of $0.15 per share; (ii) 1/3 of the optians exercisable a
price of $0.175 per share; and (iii) 1/3 of theioms are exercisable at a price of $0.20 per shawiding al
average exercisable price of $0.178 This reprisrgybject to receipt of a preling from the Israeli Tax Authorit
On December 29, 2008 400,000 additional option®weanted to be vested on January 1, 2011 witlfoflmving
exercise price: (i) 1/3 of the options are exefldisaat a price of $0.15 per share; (i) 1/3 of thgions ar
exercisable at a price of $0.175 per share; afdl(B of the options are exercisable at a pric&@R0 per shar
providing an average exercisable price of $0.108.January 31, 2010, the Board of Directors apptdke grar
of 1,800,000 options at an exercise price of UBB per share to US $0.0365. The options immdyliaested.

Includes 650,000 options granted to Mr. Caspi onebwber 29, 2008, which are exercisable within 6@sdz
March 28, 2011. On January 31, 2010, the Board ioédibrs approved the grant of 1,200,000 optionsrat
exercise price of US $0.0243 per share to US $6.0BBe options immediately veste

Includes 650,000 options granted to Mr. ElbazDecember 29, 2008, which are exercisable wigbirdays of
March 28, 2011. On January 31, 2010, the BoarBiodctors approved the grant of 1,200,000 optianara
exercise price of US $0.0243 per share to US $6.0B6e options immediately vested.

Consists of (i) 3,152,500 shares held diged¢tl) 600,000 options at an exercise price of $B0243 per share
to US $0.0365, approved by the Board of DirectansJanuary 31, 2010 and vested immediately; ang (iii
150,000,000 shares held directly by Noam Elimeleth As described in footnote (13) below, Yuvalr®a
may be deemed to beneficially own all the sharéd dieectly by Noam Elimelech Ltd.

Noam Elimelech Ltd. is a company wholly owned byauGanot. As such, Yuval Ganot may be deeme
beneficially own all the shares held directly byado Elimelech Ltd. On September 10, 2009, we ent&teda
Securities Purchase Agreement with Noam Elimeletth And Mr. Ganot, which agreement is described in
“Iltem 5. Market for Registrant’'s Common Equity, Rield Stockholder Matters and Issuers PurchasequfyE
Securities ” - Recent Sales of Unregistered Seearit Under the terms of the Agreement Noam Elimelech
Ltd. was to invest in us for a period of sixteenntig and is to purchase a total aggregate amouunp ab
150,000,000 but not less than 100,000,000 of oareshof Common Stock. On March 30, 2010, Noam
Elimelech Ltd. completed its purchase of a total®®,000,000 shares under the Securities Purchgieeement
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SIGNATURES

Pursuant to the requirements of Sectiord35(d) of the Securities Exchange Act of 1934,aasended, tt
Registrant has duly caused this report to be signeits behalf by the undersigned thereunto dutha@ized.

GLOBAL ENERGY INC.

(Registrant)

By: /s/ Asi Shalgi /sl Shlomo Zakai

Asi Shalgi Shlomo Zakai
President, Chief Executive Officer Treasurer and

and Director Chief Financial Officer
Date: August 15, 201 Date: August 15, 201

Pursuant to the requirements of the Seearénd Exchange Act of 1934, as amended, thistréps been sign
below by the following persons on behalf of theisggnt and in the capacities and on the datesaeii.

Signature Title Date

/sl Asi Shalgi President, Chief Executive Officer August 15, 2011
Director

Asi Shalgi (principal executive officel

/sl Shlomo Zakai Treasurer & Chief Financial Officer August 15, 2011
(principal

Shlomo Zakai financial officer and principal

accounting officer

* Director August 15, 2011

Avner Raanat

* Director August 15, 2011
Nissan Casg.
* Director August 15, 2011
Amir Elbaz
* Director August 15, 2011
Yuval Ganol

* By: /s/ Asi Shalgi

Asi Shalgi
(Attorney-in-fact)
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Exhibit
Number

EXHIBIT INDEX

Description

3.1

3.2

4.1

10.1

10.2

10.3

10.4

10.5

10.6

10.7

10.8

10.9

10.10

10.11

10.12

10.13

Articles of Incorporation, as amended (ipooated by reference to Exhibit 3.1 to the Regmdtsato the
Registrar’s current report on Forn-K filed with the Commission on January 1, 20(

Bylaws (incorporated by reference to Exh®ll) to the Registrant's Form 18B12G as filed with tt
Commission on November 10, 1999, file number-28025).

Specimen Certificate for shares of Common Stockofiporated by reference to exhibit 4.1 to
registrants registration statement on Forn-2 filed with the Commission on December 5, 20!

Shareholder Agreement with Alphakat GMBH (incorgeda by reference to Exhibit 10.1 to
Registrar’s current report on Forn-K field with the Commission on July 13, 200

Term sheet with Alphakat GMBH (incorporatgdreference to Exhibit 10.1 to the Registrargurrer
report on Form -K field with the Commission on July 13, 200

Securities Purchase Agreement between the Redistnarithe Buyer listed on Schedule | attached tb
(incorporated by reference to Exhibit 10.1 to thegRRtrant’s current report on Formkafiled with the
Commission on July 12, 200"

Warrants GEYI-1-1 and GEYI-1-2 (incorporhby reference to Exhibits 10.2 and 10.3 to theiRent’s
current report on Form-K filed with the Commission on July 12, 200

Registration Rights Agreement between the Registrad the Buyer listed on Schedule | attached tb
(incorporated by reference to Exhibit 10.4 to thegRRtrant’s current report on Formkafiled with the
Commission on July 12, 200"

Securities Purchase Agreement between the RedistnanCornell Capital Partners, LP (incorporate
reference to Exhibit 10.5 to the Registrant’s cotrreport on Form & filed with the Commission on Ju
12, 2007).

Stock Option Plan (incorporated by refeeestacExhibit 99 to the Registrant’s current regmrtForm 8K
filed with the Commission on May 21, 200

Employment Agreement with Alex Werber (irpmrated by reference to Exhibit 99.1 to the Regigts
current report filed on Form-K on May 15, 2007)

Employment Agreement with Asi Shalgi (imparated by reference to Exhibit 10.1 to the Regrgts
current report on Form-K filed with the Commission on May 2, 200

Promissory Note dated September 1, 2006 to ther @fi&merdale Enterprises Ltd. (incorporatec
reference to Exhibit 10.1 the Registrant’s curreggort on Form 8 filed with the Commission ¢
September 11, 200¢

Amended and Restated Secured Convertieleemure No. GEYI-1- (incorporated by reference
Exhibit 10.1 the Registrant's current report omniré-K filed with the Commission on October 26, 20C

Secured Convertible Debenture No. GE®2I{lacorporated by reference to Exhibit 10.2 thgiReant"
current report on Form-K filed with the Commission on October 26, 20(

Secured Convertible Debenture No. GEMWI-Iincorporated by reference to Exhibit 10.8 to
Registrant's current report on For-K filed with the Commission on December 7, 20(
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10.14 Business and Royalty Agreement, dated as Februa?p@, between Global Energy Inc. and Cov
Energy Corporation (portions omitted pursuant teeguest for confidential treatment). (incorporabs
reference to Exhibit 10.1 to the Regist’s current report on Forn-K filed on February 12, 2008

10.15 License Agreement, dated as of Februa2@@®@3, between AlphaKatGlobal Energy GmbH and Cova
Energy Corporation (portions omitted pursuant teguest for confidential treatment). (incorporabs
reference to Exhibit 10.2 to the Regist’s current report on Forn-K filed on February 12, 2008

10.16 Business and Development Agreement, dated as Fgbf4a2008, between Global Energy Inc.
Renewable Diesel, LLC. (incorporated by referenmeExhibit 10.3 to the Registrast’exhibit to ou
current report on Form-K filed on February 12, 2008

10.17 License Agreement, dated as of Februarg068, between AlphaKat Global Energy GmbH ai
American Renewable Diesel, LLC (portions omittedspant to a request for confidential treatm:
(incorporated by reference to Exhibit 10.4 to thegRtrant’s our current report on FornmK8filed on
February 12, 2008

10.18 Business and Royalty Agreement with Covanta En€ggsporation (incorporated by reference to Ex
10.24 to the Registre’s annual report on Form -K filed on March 31, 200¢

10.19 License Agreement between Alphat#ibal Energy GmbH and Covanta Energy Corpori
(incorporated by reference to Exhibit 10.25 to Regyistrant’s annual report on Form KGiled on Marct
31, 2008;

10.20 Business and Development Agreement with Renewaigleel) LLC (incorporated by reference to Ext

10.26 to the Registre’s annual report on Form -K filed on March 31, 200¢

10.21 License Agreement between Alphat&#ibal Energy GmbH and American Renewable DieselC
(incorporated by reference to Exhibit 10.27 to Regyistrant’s annual report on Form KGiled on Marct
31, 2008]

10.22 Irrevocable Transfer Agent InstructionExhibit D to Securities Purchase Agreement (incoapes b

reference to Exhibit 10.1 to the Regist’s current report on Forn-K/A filed on February 26, 2008

10.23 Amended and Restated Irrevocable Transfer Agertuctsons dated March 20, 2008. (incorporate
reference to Exhibit 10.34 to the Registrant's stegiion statement on Form 1%A filed on April 14
2008).

10.24 Amended and Restated Irrevocable Transfer Agertucisons dated March 20, 2008. (incorporate:

reference to Exhibit 10.34 to the Registrant'sstegiion statement on Forn-1 filed on May 1, 2008

10.25 Business and Royalty Agreement with Covanta En€rgsporation (incorporated by reference to Ex
10.1 to the Registrant’s current report on Forid/B-filed with the Commission on April 8, 2008; re
that portions of the agreement have been omittesipnt to a request for confidential treatment).

10.26 First Amendment to February 6, 2008 Business and/aRoAgreement with Covanta Ene
Corporation, dated November 23, 2010 (incorpordigdeference to Exhibit 10.3 to the Registrant’
current report on Form 8-K filed with the Commigsimn November 29, 2010).

10.27 License Agreement between Alphak#tbal Energy GmbH and Covanta Energy Corpori
(incorporated by reference to Exhibit 10.2 to thegRtrant’s current report on Formk8A filed with the
Commission on April 8, 2008; note that portiongtaf agreement have been omitted pursuant to agi
for confidential treatment).
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10.28 Second Amendment to February 6, 2008 keehgreement between AlphaK@tebal Energy Gmb
and Covanta Energy Corporation, dated NovembeR@3B0 (incorporated by reference to Exhibit 10.
the Registrant’s current report on Fornk8iHed with the Commission on November 29, 2016tentha
portions of the agreement have been omitted putsaanrequest for confidential treatme

10.29 Business and Development Agreement with Renewaigleel) LLC (incorporated by reference to Ext
10.3 to the Registrant’s current report on Form/8-Kled with the Commission on April 8, 2008).

10.30 First Amendment to February 6, 2008 Business anteldpment Agreement between Global Energy
and Renewable Diesel, LLC, dated November 23, Zbidorporated by reference to Exhibit 10.4 to
Registrant’s current report on Form 8-K filed witlte Commission on November 29, 2010).

10.31 License Agreement between Alpha&#ibal Energy GmbH and American Renewable DieselC
(incorporated by reference to Exhibit 10.4 to tregRtrant’s current report on FormkBA filed with the
Commission on April 8, 2008; note that portionghe agreement have been omitted pursuant to agsi
for confidential treatment).

10.32 Second Amendment to February 6, 2008 kieehgreement between Alphak@tebal Energy Gmb
and American Renewable Diesel, LLC, dated Noven®3r2010 (incorporated by reference to Exl
10.2 to the Registra's current report on Forn-K filed with the Commission on November 29, 201

10.33 Secured Convertible Debenture No. GEMI-Iincorporated by reference to Exhibit 10.9 to
Registrant's current report on For-K filed with the Commission on March 26, 200

10.34 Amendment to the Securities Purchase Agreemergddearch 20, 2008 (incorporated by referenc
Exhibit 10.10 to the Registrant’s current report Feorm 8K filed with the Commission on March
2007).

10.35 Amendment no. 1 to Amended and Restatezir€& Convertible Debenture No. GEYItl-anc

Amendment No. 1 to Warrant (incorporated by refeeeto Exhibit 10.11 to the Registrastturren
report on Form -K filed with the Commission on March 26, 200

10.36 Amendment no. 1 to Secured ConvertibleeDabe No. GEYI-12 1 and Amendment No. 1 to Warr
(incorporated by reference to Exhibit 10.12 to Registrant’s current report on FormK8filed with the
Commission on March 26, 200

10.37 Amendment no. 1 to Secured ConvertibleeDalre No. GEYI-13 (incorporated by reference to Exh
10.13 to the Registrant's current report on Fo-K filed with the Commission on March 26, 200

10.38 Secured Convertible Debenture No. GE¥I-{incorporated by reference to Exhibit 10.14 te
Registrant's current report on For-K filed with the Commission on May 15, 200

10.39 Consulting Services, Compensation Agre¢rapd NonCircumvent Agreement with Amir Elbaz da
May 22, 2008 (incorporated by reference to Exhilfit1l4 to the Registrant’s current report on Forik 8-
filed with the Commission on May 30, 200

10.40 Terms of Agreement dated June 2, 2008 between ehéstRant and S.C. Supercom S.A. (incorporate
reference to Exhibit 10.1 to the Registrant’s cotrneeport on Form & filed with the Commission ¢
June 19, 2008

10.41 Letter Agreement dated July 15, 2008, by and betvibe Registrant and YA Global Investments,

(incorporated by reference to Exhibit 10.1 to thegRtrants quarterly report for the quarterly pet
ended September 30, 2008 on Forr-Q filed with the Commission on November 19, 20(

10
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10.42

10.43

10.44

10.45

10.46

10.47

10.48

10.49

10.50

10.51

10.52

10.53

10.54

10.55

Letter Agreement dated September 22, 2008, by ahdden the Registrant and YA Global Investm:
L.P. (incorporated by reference to Exhibit 10.2hte Registrang quarterly report for the quarterly per
ended September 30, 2008 on Forr-Q filed with the Commission on November 19, 20(

Consent Letter Agreement dated August 7, 2009, By (Mobal Investments, L.P. (incorporated
reference to Exhibit 10.1 to the Registrant’s cotrneeport on Form & filed with the Commission ¢
August 13, 2009)

Letter from YA Global Investments, L.P., dated ®eplber 2, 2009 (incorporated by reference to Ex
10.1 to the Registra’s current report on Forn-K filed with the Commission on September 10, 20

Consent Letter Agreement dated March 8, 2010, bg between the Registrant and YA Glc
Investments, L.P. (incorporated by reference toiliik0.1 to the Registrant’s current report onra@-
K filed with the Commission on March 15, 201

Amended and Restated Debenture, dated March 8, #@h0 Global Energy to YA Global in the origil
principle amount of $3,175,116. (incorporated bfemence to Exhibit 10.2 to the Registranturrer
report on Form -K filed with the Commission on March 15, 201

Amended and Restated Debenture, dated March 8, #@H0 Global Energy to YA Global in the origil
principle amount of $1.5 million. (incorporated bgference to Exhibit 10.3 to the Registranturren
report on Form -K filed with the Commission on March 15, 201

Terms of Loan Agreement dated October 26, 200&nuybetween the Registrant, Mr. Aviram Malik
Global N.R.G. Pacific Ltd. (incorporated by refezerio Exhibit 10.1 to the Registramtturrent report ¢
Form &K filed with the Commission on October 30, 20C

Joint Venture Agreement dated November 12, 200&ru, between the Registrant, S.C. Supercom
and S.C. Target Group S.R.L. (incorporated by ezfee to Exhibit 10.1 to the Registranturrent repo
on Form K filed with the Commission on November 20, 20(

Form of Securities Purchase Agreement used in aiomewith the private placement offering of Glc
Energy Inc. that closed in two tranches on Septer8Be 2008 and October 4, 2008 (incorporate
reference to Exhibit 10.62 to the Regist’s registration statement on Fort-1 filed on January 1, 200

Form of Registration Rights Agreement used in cotior with the private placement offering of Glc
Energy Inc. that closed in two tranches on Septer8be 2008 and October 4, 2008 (incorporate
reference to Exhibit 10.63 to the Regist’s registration statement on Fort-1 filed on January 1, 200

Purchase Agreement, dated March 3, 2009 betweebaGknergy Inc., Global N.R.G. Pacific Ltd.
Presaco Investments Ltd. (incorporated by refereéadexhibit 10.1 to the Registrant's current repm
Form &K filed with the Commission on March 10, 200

Agreement to Service Operation betweerh#@tpt —Global Energy GmbH and Waste 2 Oil Gm
(incorporated by reference to Exhibit 10.1 to thegiRtrant’s current report on FormkKafiled with the
Commission on May 12, 200¢

Security Purchase Agreement dated September 1@, 28fveen Global Energy, Inc. and Yuval Gi
(incorporated by reference to Exhibit 10.1 to thegiRtrant’s current report on Formkafiled with the
Commission on September 15, 20(

Amendment dated December 23, 2009 to a Securitgh@ee Agreement dated September 10,

between Global Energy, Inc. and Yuval Ganot (inocosped by reference to Exhibit 10.1 to
Registrar’s current report on Forn-K filed with the Commission on December 29, 20(
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10.56 Employment Agreement, dated as of September 109,200 and between Yuval Ganot and Gl
Energy, Inc. (incorporated by reference to Exhilfit59 to the Registrant’s annual report on FornK10-
filed with the Commission on April 15, 201(

10.57 Consulting Agreement, dated as of January 1, 200%nd between Amir Elbaz and Global Energy,
(incorporated by reference to Exhibit 10.1 to thegiRtrant’s current report on Formkafiled with the
Commission on May 27, 200¢

10.58 Agreement, dated as of April 13, 2010, between @&ldinergy, Inc. and Messrs. Ori Ackerman
Amnon Dradik and Intarpina Ltd. (unofficial transtm into English) (incorporated by reference
Exhibit 10.60 to the Registrant’s annual reportFmrm 10K filed with the Commission on April 1

2010).

21.1 List of Subsidiaries of the Registrant ¢irporated by reference to Exhibit 21.1 to the Regid's annug
report on Form 1-K filed with the Commission on April 15, 201(

24.1 Power of Attorney (included on signaturgeaf the Registrant’s annual report on FornKlfiled with
the Commission on March 31, 201

31.1* Rule 13a-14(a)/15t4(a) Certification, executed by Asi Shalgi, Chiefecutive Officer, President a
Director.

31.2* Rule 13-14(a)/15¢14(a) Certification, executed by Shlomo Zakai, Brear and Chief Financial Office

32.1* Section 1350 Certifications, executed by Asi Shalifiief Executive Officer, President and Direciam(

Shlomo Zakai, Treasurer and Chief Financial Offi
* Filed herewith
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EXHIBIT 31.1

CERTIFICATION

I, Asi Shalgi, certify that:

1.

2.

| have reviewed this Annual Report on Forn-K/A of Global Energy Inc.

Based on my knowledge, this report does not cordain untrue statement of a material fact or omistete
material fact necessary to make the statements ,nmadight of the circumstances under which suditeshent
were made, not misleading with respect to the gecmvered by this repol

Based on my knowledge, the financial statementd, ather financial information included in this repdairly
present in all material respects the financial dorg results of operations and cash flows of thgistrant as ¢
and for, the periods presented in this ref

The registrans' other certifying officer and | are responsible éstablishing and maintaining disclosure con
and procedures (as defined in Exchange Act Ruleslb8) and 15d5(e) and internal control over financ
reporting (as defined in Exchange Act Rules-15(f) and 15-15(f)) for the registrant and hav

(a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedurés
designed under our supervision, to ensure that riahiaformation relating to the registrant, incing its
consolidated subsidiaries, is made known to ustbgre within those entities, particularly during theriod ii
which this report is being prepare

(b) Designed such internal control over financial reéipgr;, or caused such internal control over finaha@gaorting
to be designed under our supervision, to providsarable assurance regarding the reliability cdrfaia
reporting and the preparation of financial statetsidior external purposes in accordance with gely
accepted accounting principle

(c) Evaluated the effectiveness of the registsadisclosure controls and procedures and presémtinis repot
our conclusions about the effectiveness of thelasece controls and procedures, as of the endeopérior
covered by this report based on such evaluatiosh

(d) Disclosed in this report any change in tegistrants internal control over financial reporting thaicomec
during the registrarg’ most recent fiscal quarter (the registrant'stfofiscal quarter in the case of an ani
report) that has materially affected, or is reabbnbkely to materially affect, the registraatinternal contrc
over financial reporting; an

The registrans other certifying officer and | have disclosedsdxhon our most recent evaluation of internal ot
over financial reporting, to the registr’'s auditors and the audit committee of the regit's Board of Directors

(a) All significant deficiencies and material weaknesse the design or operation of internal controkl
financial reporting which are reasonably likelyadversely affect the registrastability to record, proce:
summarize and report financial information; ¢

(b) Any fraud, whether or not material, that involveamagement or other employees who have a significde
in the registrar's internal control over financial reportir

By: /s/ Asi Shalgi

Asi Shalgi
Chief Executive Officer and Preside

Date: August 15, 2011
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EXHIBIT 31.2

CERTIFICATION

I, Shlomo Zakai, certify that:

1.

2.

| have reviewed this Annual Report on Forn-K/A of Global Energy Inc.

Based on my knowledge, this report does not cordain untrue statement of a material fact or omistete
material fact necessary to make the statements ,nmadight of the circumstances under which suditeshent
were made, not misleading with respect to the gecmvered by this repol

Based on my knowledge, the financial statementd, ather financial information included in this repdairly
present in all material respects the financial dorg results of operations and cash flows of thgistrant as ¢
and for, the periods presented in this ref

The registrans' other certifying officer and | are responsible éstablishing and maintaining disclosure con
and procedures (as defined in Exchange Act Ruleslb8) and 15d5(e) and internal control over financ
reporting (as defined in Exchange Act Rules-15(f) and 15-15(f)) for the registrant and hav

(a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedurés
designed under our supervision, to ensure that riahiaformation relating to the registrant, incing its
consolidated subsidiaries, is made known to ustbgre within those entities, particularly during theriod ii
which this report is being prepare

(b) Designed such internal control over financial reéipgr;, or caused such internal control over finaha@gaorting
to be designed under our supervision, to providsarable assurance regarding the reliability cdrfaia
reporting and the preparation of financial statetsidior external purposes in accordance with gely
accepted accounting principle

(c) Evaluated the effectiveness of the registsadisclosure controls and procedures and presémtinis repot
our conclusions about the effectiveness of thelasece controls and procedures, as of the endeopérior
covered by this report based on such evaluatiosh

(d) Disclosed in this report any change in tegistrants internal control over financial reporting thaicomec
during the registrarg’ most recent fiscal quarter (the registrant'stfofiscal quarter in the case of an ani
report) that has materially affected, or is reabbnbkely to materially affect, the registraatinternal contrc
over financial reporting; an

The registrans other certifying officer and | have disclosedsdxhon our most recent evaluation of internal ot
over financial reporting, to the registr’'s auditors and the audit committee of the regit's Board of Directors

(a) All significant deficiencies and material weaknesse the design or operation of internal controkl
financial reporting which are reasonably likelyadversely affect the registrastability to record, proce:
summarize and report financial information; ¢

(b) Any fraud, whether or not material, that involveamagement or other employees who have a significde
in the registrar's internal control over financial reportir

By: /s/ Shlomo Zakai

Shlomo Zakai
Treasurer and Chief Financial Offic

Date: August 15, 2011

http://secfilings.nasdaq.com/edgar_conv_html|/208/1/6/0001178913-11-002306.html



GLOBAL ENERGY INC (Form: 1-K/A, Received: 08/15/2011 12:53:! Pagel5 of 15

EXHIBIT 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Global Ememc. (the “Company”) on Form 10-K/A for the padliending
December 31, 2010, as filed with the Securitiesxcthange Commission on the date hereof (the “R8puare, Asi
Shalgi, Chief Executive Officer and President & @ompany, and Shlomo Zakai, Chief Financial Offiethe
Company, certify, pursuant to 18 U.S.C. Section01 3% adopted pursuant to Section 906 of the Sask@nley Act of
2002, to our knowledge, that:

(1) The Report fully complies with the requiremtseof section 13(a) or 15(d) of the Securitieshaxge Act of
1934, anc

(2) The information contained in the Reportlfapresents, in all material respects, the finanmadition and
results of operations of the Compa

By: /s/ Asi Shalgi

Asi Shalgi
Chief Executive Officer and Preside

By: /s/ Shlomo Zakai

Shlomo Zakai
Treasurer and Chief Financial Offic

Date: August 15, 2011
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